MUCH SHIPPED HERE

Pl'"-MSwdu. How-
ever, Where It Is Melted and
Given Swedish Stamp.

NEW YOREK, Aug. 12—The recent
consignment of a box of gol rubles
io & local banker has rouscd interest

in the Street as to the accoptability
of gold from Russia, and it has been |
inferred that Washington might]
have adopted a lalssex-falre policy |
following the Chancery decision the‘:
other day that Soviet gold may be
freely shipped in and out of Eng-|
land.

tnquiry shows, however. that|
thére was no letting down of the
bars here. The rubles lately de-|
posited in the vaults of a well- |
kmown banking house canrot at
present be accepted by any 'assay
office or mint in this country.

Must Sigm AMdavit.

The New York assay office has an-

afMdavit which must be signed by
the bank or individual offering Rus-
slan gold, as follows:
““The underzigned owner of a lot
of zold for the purpose of inducing
the.United States to purchase said
gold dellvered to the United States
asSay office does hereby represent
and warrant that said gold is not of
Bolshevik origin and has never been
in possession of the so-called Bol-
shevik government of Russia

“The undersigned further repre-
septs that it is acting on Its own
behalf and not for the account of
another in offering sald gold to the
United States and does forever war-
rant to the United States without
any qualifications and reservation
the title of said gold "

Owing to this requirement, con-
szignees have found Russian gold so
embarrassing that in several In-
stances they have finally shipped it
back as & white elephant to the port
of @eparture.

French Claim Itf.

ia France, particularly, holders of
bonds issued by the Czar bave al-
ways insisted that the imperial gold
reserves were an asset on which
they had a prior lien; and that any-
one. accepting gold from the Bol-
sheviki, besides “dealing with
scoundrels who did not deesrve rec-
o~pition,” was a receiver of stolen

opds.

Amid the necessities of a worla
which has gradually had to dispenss
with Juxuries, however, dignified|
pre’udlcea have now relaxed to a|
point where it is thought supercili-
ous to question the past of reminted
or reincarnated bullion: and even
the New York assay office accepts
freely importations

sint,

In this connection bankers point
out the following facts: Gold is
flowing here voluminously, but the
reserves of the allied and Central
European banks show little if any
decline. whereas the $581.000.000
that came into the hands of | Lenin
and Trotsky on the downfall of
Kerensky is known to be dgwindling
toward a point which Secretary
Hoover has estimated at less than
$60.000.000. Also many of the na-
tions hordering the Baltic have long
been selling goods to Russia for
sold. .
May Make Tesat Case.

Meanwhile, no objection is ralsed
ta Swedish-stamped bars. as is
shown by the 170 cases, valued al
$5,138,000, of which the National
Bank of Commerce has just
nounced the receipt

It is suggested in the Street that
the latest consignment of rubles
may eventually serve as a basis for;
a test case.

WASHINGTON PRODUCE,

(Faraished by Golden & Co.)

Eggs—Southern. 36c; nearby, 38c

Butter—Print, 47abde;
extra, 45a5lic: store packed, 27c

Poultry—alive: roostera, 16alJe;

turkeys. J0alic: springers. JlalRec;
white Leghorns, 23al0c hens, 26a
27ga keats, 65c; dressed fowls, 33a

25 turkeys, 45a48c; roosters, 2Ca
23@; springers, dressed, JSadlec,
Tuits (green)—Apples. Western,
pef borx, $1.50a2.00: lemons, per box.
$2450a5.00; California peaches. £2.00a
2.3 new apples, bushel baskets,
$380a3.50.
‘egetables—New potatoes,

bbls,

ss‘hu,sa; 10-peck sacks, $5.75a6.90;
casteloupes, California standard,
$2.00: fats, 31.00; new cxbbage.

holhe grown. $4.00a4.50 pexr bbl;
he . per bunch, 2ale; peppers, per

bearing fthe
stamp, for example, of the Swedish

an=
|

ereamery, |

(By The Washington Herald Economist.)

The grim fact of the high cost of
war has come home to Congress as
the appropriation bills for the next
fiscal year have been added up and
compared wWith the diminishing reve-

timated to be $871,047.300 by the
Senate Committee on Appropria-
tions, but'the decrease In revenue as
estimated by the Secretary of the
Treasury is $939,424,000. In this es-
timate as stated below he Includes

nues. All the eforts at trimming
have left a total so near to that of
1921 that there appears to be sllm
prospects of further savings which
wil] in any considerable way reduce
the nation’s meed for revenue.

A few items like the needs of the

total for 1922 and that of 1821 and
leave the takx load wholly unm-

The difference between the ap-

propriation for 1921 and 1922 is es-

$200,000,000 ag the probable Income
from customs and the most lfberal
eatimates do not place the returns
from thlg source at more than twice
that amount.

Customs can no longer pay halfl
the national expenses. The returns
for 1920 were not equal to the rec-
ord of 1910 even with the great
trade of the past year.

The Tfollowing comparisen of
budgets of 1921 and 1922 Indicate
the principal items in which the de-

crease is slight.

Appropriations by Congress for Yours Endiog June, 1021 and 1988,

Ttrms— 1921, 1.
Regular appropriation..........covea..... 52,212,118, 780 2,170,081, dud
Deficieney Blle. ......ccocierenrassnnn,,,.. 458 492 BRI 852,021,231
Special acts:

Transportation eerapssviven

Empiryes bonus....... 23,000,008

MisPlanscus .. 020,502,052
Interest vun public debt...... 022,850,000
Highway 111,000,000
Other permanent.......... . 1ILET 880

Reductions to effect economy are
obviously limited to other than the
permanent items. The Interest on
publie debt, sinking fund and other
permanent items amounts ta
$1,335.775.360 for 1922, as estimated.
This is sqgme $267.631,392 less than
the same group of items last year,
due to the reductton of the item
of interest on public debt and the
omission of the highway appropria-
tion.

The interest-bearing public debt
was reduced $1,173,401.912 in the
year ending June 30, 1920, and §319,-
922,600 by May 1, 1921. This ef-
fected a reduction in the interest
bill of $35.841,402 in the year. Fur-
ther reductions of the debt will be
at a slow rate necessarily.

One-third of the big national
budget is therefore fixed by 1ine
public debt. Adding the pension,
army, navy, and fortifications items
together, they make up $1,012,324.-
8§35, and with the adminlstrative
costs_ of these departments almost
another third of the grand total.
Further reductions in these Items
cannot be hoped for until the goal
of disarmament is reached.

Dividing the remalning third of
the budget into its detalls, it ap-
pears that the $574,000,000 postal
stems may be cancelled, since omy
the deficit of any of the postal sys-
tem is paid out of the Treasury.

For 1922 this is estimated ta be
$42,512,000. This postal item swells

The Secretary recently revised
this estimate, placing it somewhat
higher at $4.675.000.000. There are
several large expense fitems that
may bring the total expenditures of
the nation to a larger total than is
now anticipated. The total appro-
priations for the year just ended
were $4,789,000,000, but the actual
disbursements were reported to be
$5.225,000,000. ‘There are yet too
many left-over situations from the
war to aljow accurate estimates to
be made a year in advance.

While the per capita tax has
grown from- $6.63 as the average
for 1910-1915 to $53.72 for 1720, the
expenditures for civil activities has
grown from $2.19 to $3.43. It Is ob-

the budget by over $500,000,000,
which is not an expense.

There remaina of the regular ana
deficiency items about $600,000,000
as the subject for pruning. In
these items are the appropriations
covering the cost of Federal gov-
ernment operations throughout the
country and the world, many of
which are relatively fixed charges.

These items have been closely
scrutinized by Congress and §1,480.-
717,465 was cut from the total ea-
timates for 1922. The sundry civil
bill alone was reduced from 8$803.-
446,196 to $384.198.480. The reduc-
tions below estimates for the de-
partments alone aggregated over
$650,000,000. Further reductions
involves dropping certain lines of
work entirely as continued opera-

tion on limited |funds would be

wasteful.

The fixed items In this part of
the budget are the costs of the ex-
ecutive, legislative, judicial and
diplomatic activities. While some
economies are possible here ma

of the items are relatively fixBd

by the requirements of the situa-4

tion. The greatest single oppor-
tunity for saving was in the sun-

dry civil bill but Congress has made |

the big cut here.

Turning to the record of govern-
ment income to compre it with ex-
penses the record for the two years
appears as follows as estimated
May 1,
Treasury.

R of G for Years Ending Junme, 1921 and 18E2.

1921 .
CustomE .....c-.cvpansss AR 00, (00,000 300,000, W
Income and profit taxes 3.130,000,000 2,350,000,000
Other internal revenune 1,400,000,000 1,350,600, 000
Sales of public lands...... 1500000 1,500,000
Federal reserva bank tax 80,724,500 60,000, 000
Interest on foreign loans ~2,881,000 225,028, 000
Repaid foreign loans.... . 100, Dy, D00 B0, 500, 000
Sale of war supplies. . e o 280,000,000 80,000,000
Panama Canpal........ 11,900,000 14,530,000
Al OUBEPS. .. ccvvnnrssnnarsrsnssansrssmnns 174.711.500 154,087,000
Total....osccsnarsasennssasensas veneans $3,487,087,000  §4,547,648,000

vious that great reduction cannot
be made in these items without
seriously curtailing the scope of
government activities, which has
developed as a result of demand
from various groups of business in-
terests. The extension of govern-
ment service
inany directions through the Com-
merce, Agriculture and Interior de-
partments. These extensions may
be deferred, but altogether they
represent a very small saving when
ognitted.

he tax problem is one of adjust-
ment of the load, so that it may be
carried with the least galling of
business enterprise rather than a

further curtailment of outlay.

by the Secretary of r.llel

is being sought in|

_ Given as the
. Principal Needs.

IMPRO

'l'u-. Foreign Debts, H.C.L.,

And Housing Lack Must Be
Solved First, However.

NEW YORK., Aug. 12—Flve ele-
MmeBtAry sleps are necessary Lo
bring about complgte restoration of
normal buriness conditions, accord-
ing to Earl Constantine. execulive
secretary of the National Industrial
Council

These, he said in an interview to-
day, are:

Further reduction in the cost of
living.

Relief in Lthe heusing situation.

Liquidation ¢f governmental ob-
ligations to the railways.

Readjustment of taxation.

Solution of our foreign debts
problem.

Spasmodiec Improvement.

“A confidential survey of business
conditions recently prepared by tha
National Industrial Council, wita
the co-operation of 280 representa-
tive manufacturing concerns in all
sectlons, indicated gradual but spas-
modic improvement for the balance
of the jear and the following
spring.” Constantine said.

"I'resent conditions and prospec:s
g2eta to sustaip this survey. Busi-
ness can be materially improved
and viempleoyment proportionately
reduced by several means,
lieve. -

“First, the cost of living can be
further lowered, particularly re-
garding shelter, clothing and sun-
dries. The Gecline in retall prices
has not held pace with that of maa-
ufurcturers’ and jobbers' prices.

“A flood of building operations is
being held tack by a dam of un-
reasvnable buillding costs, partice-
larly Inbor. Refumption of general
congtiuction will stimulate all busi-
nees.

Conl for Rallreads.
The government, by early pay-

| ment of its obligations to the rail-|
| ways,

will release a large buying
force and invite reduced transporta-
ticn cCsts,

*“The present taxation syst.m s
burdensome and the existing uncer-
tainty as to tha governraent's finai
actlon naturaliy leaves business

timid and unable to plan the future. |

“Arrangcements betwaen the

| United States and foreign govern-
ments for handling our foreign debts
should be consummated as early as

possible.”

DAVISON MUST GO

When Tumor Is Found at
Base of Brain.

NEW YORK., Aug. 13—The op-
eration today onm H. P
noted financier, was unsuccessful
because a tumor was discovered
at the base of the brain, Dr. Fred-
erick Tilney declared,

Because of excessive
the tumor could not

toda although Davison is not

NEW YORK, Aug. 12.—The stock
market did better today. Short
covering was adjudged the princs-
pal cause of the better display of
prices in the first hour and a half
and again in the afternoon, the two
forward movements being sepa-
rated by a shert period during
which heavy selling of such issues
as Sears-Roebpuck, Central Leather
and General Asphalt caused ine
forfeiture of part of the early
gains of 1 to 2 points. Following

the early afterncon recovery, -pro-
fessional shorts again tried to dis-
turb the market's poise by concen-
| trating their selling on Continentars
Can and Central Leather, but the
main body of stocka held firmly. At
the close there were good fractional

crage, $1.00a2.00; nearby cymblings,
pem crate, $1.50a2.00;

lodipes., Jumbos, $2.00a2.25;. stand-

ar $1.25a1.75; sweet potaboes, per
b 1. $6.00a6.50; yams, per bbI,
33 40a5.50.

ew York bunch celery, Thca$l.00:
watermelons, in carlots, 20m22 lbs,
™ $125a150; 24aif lbs. aver-
a $175a225

eats — Dressed wveal,,
ce calves, 9%aldiec. |
Department of Agriculture,
of Markets, Angumst 12, 1021,
on August 11 quotations in
ant markets, prices for hay,
and grain in car lots delivered
hington, D. C.. for prompt ship-
t, are quoted as follows:

15aléc:
el
L]

. 1 timothy hay., tom, $24.50;
Ne# 3 timothy, $23.50: No. 1 elo-
vell mixed 323; spring wheat bran,

5; ospring whest middling,
V. cottonseed meal (36 per cent),
§: old process limseed meal,
gluten feed .337; homing feed
Ite), $3L.00; dried beet pulp,
No. 2 white corm, bu., 76c: No.
low corn, 77c; No. 2 white oats
). 46%<¢; No. 3 white oats (oid),
€, nes oats, 4 cemts less than

e following coramodities may

he gobtained from local dealers in
«; lots basis cash payment, atd
P s quoted:

. 1 timothy (Western) hay, ton.
32 No. 2 timothy (Western) hay,

No. 1 clower mixed, $34:
wheat bran, $23.25: winter
t bran, $23.26: standard mid-
$24.00; flour middling, $28.75:
meal (36 per cent),

; Eluten, feed, $37.50;: hominy
{ L58; flour, soft win-
A140 Ibs. jute), per bbl.,
: hard 'winter, straight
1bs. jute), 37.00a8.00; fancy
(family brand), $8.2529.50;
2 white corn, per bu. (bags ex-
T8e; 2 weliow corn (bags

7%¢; Neo. 3 yellow corn (bags
+ 85¢: No. 2 white cats (old),

e e

gains In railroads, steels, oils and

Delaware | tobaccos

|

It is usually difficult to draw a
clear line between keen competi-
tion and real price war. Probably
there is no place to draw the line,
the terms  belng interchangeably
The time has come when a great
part of Wall Street prefers to des-
ignate the daily variations in the
price of refilned sugar as a price
war. Judging by [ts recnt propen-
sity for underselling competitors,
the Federal Sugar Refining Com-
pany oeccupies a preferred position
in this industry. A short time ago,
when the price of refined sugar was
raised, this company issue@® a state-
ment which must have been em-
barrassing te its competitors. Tt
was to the effect that the advance
was unwarranted by conditions
then existing. Arbuckle Brothers
quoted & price of .05 cents on
sugar today The Federal's price
is 6.00, and most of the other com-
panies are quoting 6.10. '

When tfie stock market has un-
dergone a loang decline and Is still
pointed downward, commission
house observers who see the end
in sight begin setting the so-called
resistance points to which they do
not expect a particular stock to g»
without ruming into a wvolume of
buying orders. Naturally. if emough
houses concur on the accumwulation
level for a certain stock, it is likely
to become a real resistance polnt
This kind of advice is changed when
a market has broken and is headed
downward, &s most observers be-
lieve the present market is. Broker-

much further to go before correct-
ing their tech posttion.

result is that stocks are
prived of some of the scattered sup-
port which they would "

| TIMELY WALLSTREET TOPICS

more costly, and the short side of
the market is made more attrac-
tive.

The morning rally might have
been carried further if bear opera-
tors specializing in Central Leather
preferred and BSears-Roebuck had
postponed action longer. But the
ease with which these two issues
were driven down changed the
plans of shorts, who were helping
the recovery along by covering in
a4 moderate way. While Central
Leather and Sears-Roebuck were
being subjected to pressure, the
Street was ignorant of any develop-
ment that could be used as a good
excuse.

COFFEE MARKET.

-

no apparent broadening of interest
in the coffee market today, but the
undertone was steady, and it looked
as though scattering liquldation
was being absorbed by buying to
cover hedges against actual sales
The steadier showing of the Bra-
zilian cables restricted selling
otherwise, and after opening 2 to 4
points higher, near months sold up
2 or 3 points, with December touch-
Ing 6.97, or six points above last
night's closing quotation and 2e
polints above the low level of Tues-
day.

The steadier showing of Brazil
revived rumors that the Brazillan
government is contemplating opera-
tions in support of Rlo exchange
rates. The talk | nthis connection
is that arrangements are being
made to ship a large amount or
coffee to Europe on consignment
against which loans ‘are to be se-
cured. Whatever the facts may be
in this connection. A Brazilian ex-
change has been steadler the past
few days, and. while the dollars
buying rate was 70 reis higher, the
rate on London was unchanged as
quoted by today's cables. On the
other hand. milrels quotations were
higher. Rio reporting an advance
of 26 to 125 reis. while Santos was
26 reis lower to 100 reis higher.

The weather continued fine in
Baopaulo, with minimum tempéra-
tires of 46 to §5 degrees. Receipts
at the two Brazilian ports were
46,000 bags. against 66,000 last
year. -

The local spot market was re-
ported steady on the basis of 6%
for Rio 7s. Part of the ng in

futures represented further gwitch-
ing from September to later months
in anticipation of deliveries next
month. » $
market biosed 5 to T m.m

a5 a4

extra). 473%¢c; No. 3 white

aadie

|

vises BT a.98
B -
e n s i

156, T.06

NEW YORK, Aug. 12.—There was|

.516.58 |

cians who assisted in the opera-|have alsoapproved the plan by form-
tion. He declared the patient's|ing nelghborhood clubg. A number
condition was entirely satisfactory|of manufacturing companies have
and that he would suffer no imme- | taken up with the corporation the|
diate consequences. ‘The actual|idea of providing houses to sell to
operation was performed by Dr. | their employes at cost
Charles E. Elsberg. _——

Members of the family were at
Roosevelt Hosplital throughout the
procedure, Mrs. Davison, F. Truhee
Davison and his daughter, Alice

Davison, ‘sat in a
ing.

Davison is 55 years old
in Troy

American business. Born

council of the American Red Cross
He threw himself
with the same zeal
fn his private affairs.

appreciated his labore.

His education was obtained
liamstown, Mass. After
ger in a Bridgeport, Conn., bank
picking up the rudiments of book-
keeping in his spare time.

in New York.
the city.

new bank
wént to

persistent that after three
he was awarded the place.
that his rise was rapid.

BOSTON MINING STOCKS.

: BRANUCHES
Merchants'

/in Wages, Money for

VEMENT NEAR

we be-

UNDER KNIFE AGAIN

Operation on Financier Fai—ls:tn get the benefit of heavy buying

the doctor

any | diate danger,
said.
He added that another operation

probably would be performed later.
Dr. Tilney was one of six physi-

room nearby |
while the physicians were operat-

His ca-
reer has been a typical romance of

Pa., in 1867, he made his own way
to the top rung of the financial
world.

His first long respite from bank-
ing affairs came in 1917 when he
wis appointed chairman of the war

inte that work
he has shown
Numerous
decorations showed how the allies

at
the Academy of Education in Wil-
leaving
school he became a bank messen-

Hearing of the organlization of a
Davison
He demanded
that he be made teller and was so
davse
After

Housing Corporation
_Aims to Help Erect
2,000 Homes.

CUTS

HIGH RENTS

_'Buyen, by Putting Up 20 Per
Cent of Cost, Get Full
Advantages.

PITTSBURGH, Aug. 12—Two
thousand new houses for the Pitts-
burgh district within the nexi year
is the aim of the Housing Corpora-
tion of the Pittsburgh Chamber of
Commerce, formed to better sthe

acute rent and home situation hege.
Cheap money, construction at about |
,one-half the usual cost and expert
:fnupgrvlsum without charge are lead-
|ing features of the plan.
appealed to the public that scores of
bullding applications have
| filed,
!I The movement is for civic better-

timg and business experience with- |
out hope of financial reward. Bank- |
ers. builders and material dealers
have fallen into line.
| has been that money for construc-
| tion is avallable at the legal rate of |
|8 per cent without bonus, materials |
| are bheing provided at little more
| than cost and some 7,000 lots have|
| been listed as available sites for|
dwelllngs.
Helps in Financing.

The corporation has no money, |
nor does it assume any obligations. |
|On the other hand, It insists that
rvery house be financed before work |
is started, but it helps In the fi-|
|nancing. » .
| It demands that each prospective |
{builder shall have not less than 20
| per ¢ent of the total cost. Then it
[tell= him where he can Eet a first
| mortgage for 60 per cent, and if

| necessary it puts him in touch with |

ran institution that will take a sec-
ond mortgage for the remaining 20

| pEr cent.
| "Thix plan f= primarily to help
ilhfme living on moderate salaries

and incomes who have been hardest
| hit by the shortage 6f houses and
| the consequent high rents” A W.
Thompson, president of the corpori-
|lhm. Eays,
*With this
|out to build modest, substantial and
| comfortable homes at low cost
These houses will have all the con-
venlences and necessitlies. They will
be good to loock upon, but will not
| be worth every cent invested
| them
| "We are simply applylng to the
man whe wants a home the methods
by which mass production has been
successful and giving him the bene-
fit of the saving in costs.”
Applications for houses
| grouped into blocks of ten or more

are

|and concentrated supervision.
Has Eleven Basie Plans.
The corporation has eleven hasic
|plans and will build houses of four
five. six and seven roome at a cost
|of from $750 to $1.000 a room. From

Davison, ! these basic plans a llmited number

lof other design= can be evolved

| The plans are regarded as the best
poesible for this community.
Employes of a leading newspaper

bleeding | soon ;illed & clab and declded to lo-
be removed
in

cate theiy colony In the South Hills
district, while a large party of Uni-
versity of TPittsburgh professors
took up, the question of building on
land near the university., Neighbors
living in flats and apartments in
the congested residence scctions

IN BOND TRADING

Still Pronounced Irregularity
In Low Prices and In-
active Issues.

——

degree of stability was noted in the
bond market today, although lhp!’!
was still pronounced irregularity in
low-priced issues and others in
which the speculative interest was
large. The volume of trading was
the smallest of any sessinn since
the rising movement stopped. There
was very little interest in Liberty
bonds, although that group again
accounted for a great proportion of
the day's transactions, Most issues
remained within a narrow range of
the Thursday closing level. The
same held true in the market for
foreign issues, except that Denmark
fs sold off 1% points to 100% on
a small volume of offerings.
Completion of the Philippine loan
offerinz within a satisfactory period
of time added further evidence that
the appetite for new securily issues
is healthy. Secretary Mellon has
taken occasion” to deny the report
that he had announced a new offer-
bank

ing of Federal farm loan
bonds,
Northern Pacific-Great Northern

6128 went as high as 101 today after
having closed - at 100% yesterday.
Chicago and Northwestern 6'ss were
up quarter point to 100%, and
Pennsylvania: 6%s up ‘a similar
fraction to 99%.

———;—-—_—-E——__==

JACKSON B

Dependable

GRAIN -STOCKS - COTTON
Postal Telegraph

—

ROS. & CO.

Since 1578

| due,

in mind we have set/

be showy, and best of all they will]|
in

Ouly » few people are opposed
to regulating traflic in tuberculous
livestock, but their opposition is
sometimes effective, and severnl
cases of the kind have been traced
by the United Btutes Department of
Agriculture.’ However, the depart-
ment belleves that cattle dealers
who do nmnot favor tuberculosis
eradication arq Influenced by selfish
motives and do not represent the

SPECIAL DRIVE NETS
$3,666,000 IN TAXES

| Collection of Delinquent Sales

And Levies Conducted by
Internal Revenue.

.
Resulting from & special drive for

and miscellaneous taxes, the Bureau
of Internal Revenue has collected

been| and assessed within the last three | acting
| weeks $3.666.000 In additional taxes |Owing to the importance of eradi-

and penalties. Special attention

| is being given to verification of re-
| ment, without profit to the corpora- | turns of the manufacturers’ excise
| tion. Its oficers are giving their| tax. the tax on soft drinks and the

transportativn, jewelry, admission
and Insurance taxes.
Monthly returns of

these taxes

The result| are required.

Alded by a mobile force of 250
#peclally tra@ined revenue officers,
2,000 deputy collectors are engaged
in the work, which was centered in
the following cities:

Boston, New York.
Baltimore, Atlanta, New Orleans,
Cleveland, Chicago, St. Paul, Minne-
apolis, 8t. Louis, Dallas, Denver and
Han Francisco. "

Later the men will be transferrcd
to the cities of Philadelphia. Bir-
mingham, Louisville, Cincinnati.
Milwaukee, Fort Worth, Houston.
and Salt Lake City.

The drive will cover
every large vcily in
States.

The
the
Juaily
returns

Pittsburgh.

practically
the United

hureau has received. since
beginning of the drive on

a number of amended

showing additional 1ax
Where, prior to govern-
ment investsigation, amended
returns are filed showing the delin-
quency was due o no wrongful in-
tent, the policy of the bureau ix vne
of leniency, Where, however. upon
investigation by government offi-
cers, evidence s discovered showing
evasion or willful refusal to collect
and pay the tax, the policy has been
to enter prosecution, and urge the
imposition of penalties. Such pen-
alties range from a fine of Mot more
than $1,000 for failure to make re-
turn &nd pay the tax on time 1o a
fine of not more than §10,000 or five
vears imprisonment, our both, fer
willful refusal to collect and pay
tite tax on time. together with
added assessments of the amount
dus

CURB DEALINGS
ON SMALL SCALE

Narrowing Down of Fluctua-
tions Makes Trade De-
void of Interest.

NEW YORK. Aug. 12 —Dealers in
New York curh market were
again on a small scale, the sales of
industrial issues heing probably less
this

the

than om any preceding day

| vear, and there was natural nar-
rowing down of fluctuations mak-
ing the trading almo=t whaolly de-
vold of interest A =ale of Glen
Alden Coal was made during the
forencon at 55 The right to sub-
=cribe for that stock expires on

| without

NEW YORK. Aug. 12.—A greater |

Monday. Goodyear Tire was firm.
moving up to 12%. and a slight
rally was made in Columbia Emer-
ald, which. was traded in at 63 to
ff ornt sa share, British-American
"hemical was steady. selling at 1
angd =ale of Car Light wag made at
1 1-16, Sweets Company also showed
a steady tone, selling at 2'x. TPeer-
Mntors was traded in at J0%
A number of other stocks were of-
fered at  concessions. hut  were
a nearby market and the
day passsd without any xales being
made in a large number of formeri:
aclive issuer

The Petroleum group showedl a

EE

little more getivity, Standard Ol of
Indiana moving up to 0%, and &
little business was trans*cted In
Anglo-American at 15% te 153
Citles Service was traded [n in
emall lots at 116 to 114, and the
Fankers shares sold at 1 Carib
Syndicate was aulet, 4 smnil amoont
cf stocks, selling at 4. Simms Pe-
roleum ranged {rom %i: Lo 6l

Tropical stocks showed moderate
strength, Maracaibo moving up from
1% to 20. and International Petrol-
eum gelling at 10%. Skelly Oil was
traded in at 3% and 3?7

Dealings in the mining stocks
were Again on a large scale, Boston
and Montana being the strongest
feature in that group. Florence
Goldfield and National Tin were
slightly lower.

Durant Moters declined to 263,

true spirit of livestock owners and

othe.s | in healthier and
better don.estic mnimuis,
Although States have sult-

many

able laws to protect farmers and
other
trafiic in tuberculous amimals, the
prictice continues in some locall-
tles. Here is an instance. In
rMassachuseits a pure-bred Holsteln
cow. wvalued at 3100, was disposed

livestock owners agalnst

80% of Western Sheep
‘Men Insolvent, He
Claims.

URGES NEW “TARIFF

of as a reactor, but instead of bel

s .- The w @t this Institution
previoualy

culosis. It was being Improvea oy

the purchase of mew animals, and

levery ava
|taken to see that t
Recently this herd was yetested and
three reactors were -found. one of
which was the cow In guestion
All showed well-marked lesions of

tuberculosis on post-mortem exami- |

nation.

| _There ig no law or regulation In
Massgchusetts preventing the sale
or requiring the segregation of re-
actors. A few cattle dealers led

It has so | the colllection of' delinqguent sales the oppositicn to a bill before the

,last genersl court providing for!

the control and sale of animals re-
1o the tuberculin test. |
cating tuberculosiy from 1lvestock,
|ll‘|e Department of Agriculture is|
| furnishing to the publiec full In-
|formntlm| regarding the =ature of

'WHEAT HOLDS IN
NARROW RANGE

Trading Is Light, With Clos-
ing Prices Slightly
Lower.

CHICAGO, Aug. 12 —Wheat prices
held within relatively narrow limits,
trade being light. and while houses
with Eastern conpeclions were good

buyerg of the September, which
showed a tendency Lo gain on the
December, there was sufficient sell-

Ing on the advances to make num-
erous reaclions Hedges at Min-
neapolis are going mainly in to the
Idecember delivers Septymber

thete went to a premium over the
deferred delivery with millers buy-
ing. l.wal sentiment is mixed and
few are disposed 1o take a decided
stand on either side French ofh-
cial crop repurt esiimated wheat
yield at 293 000000 bushels acainst
232,060,000 bushels harvested last
Year. Australia. however, has only
22,000,000 bushels of the old crop
remaining for export A private
London cable said: “Two big firms
buying for Rusgia™ This s the
first indication that relief_work has
alread> =ommenced. Country offer-
inge were =small and the cash dJde
mand good with further sales here
to geaboard exporters iids 10 the
country for Neo. 2 hard. August
September, sghipment were om the
basis of 1'; cents over September
Corn was under pressure. s yes-
terday’'s bulue weuhened the tech-
nical position and prices averaged
lower although the Seplember
maintained its premium of around
1 cent oyer the Tweember. Export
demand was good and some busi-|
ness was put through with the
seaboard. The lutter reported 500,- |
0N bushels abroad Country
offerings  liberal. but mainly held
above the market Oata were dull
and followed . with consider-
ables lightweight grain in the ar-
rivals
Provisions were dull with the
bulk of trade in lard ¥ T E
| weres =] v lewer Hogs were 25
o cenis  higher with bulk of
males mt S 55410090 Recelpta 21.000
wWith S0 for ToWMOrrow Western
run a8 5 neainst 76100 a week
AZv, & 200 jast year. Exchange
par ney easy; call 6, time 6aé:
Yeut's
Whea! - Onen Low. Close.  (lose
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ng
slaughtered or segreguted. she was
l;uruuulluulmu.a!.r}

been free of tubers

It!;eidlum and the way fo get rid |
o L. o |

Demands Protection for Flock-
Master, as Recommended
By Commission.

SConsumers of sheep and wool

by wrere hult'l;.;! will be compelied to rely upon for-

clgn production of more than 400,
080008 pound= of wool and our en-
tire supply of mutlon annually, and
Lae  bill foreign producers will
be around $250.000.000 each year, If
the sheep industry continues in the
dilemma it has been in during the
last year,” stated C. J. Fawcett, 4i-
reclor of the wool marketing of
the American Farm Bureau Federa-
tion, vyesterday before the Joint
Agricultoral Inguiry Commission
“It I8 estimated thut $0 per cent of
the Western growers have liabllities
Ereater than their assets, and this
spring flocks were morigaged at §&
to $12 a head. We have a year ard
a halfs supply of wool on hand
prices are only onc-third to one
haif of those of a year ago, freight
rales are almost prohibitive. and
wool growers did not participate
in the advance in prices during the
WaAr o the extent enjoyed Ly many
other producers And mow that a
tariff is being written we find 1L pro-
vides many times more proteclion
fo rthe manufacturer than iz given
the wool growers. We are demand -
ing that the permanent tariff be re
written to give the Nlockmaster the
protection  recommended by th
Tarifl Commission of 1-2 cents per

o

pound on cleaned wool, inrtead of
25 cents ax pnow provided Ly the
Fordney bill. The Fordney tariff is
a mirage which is unjust and dis-

criminatory

Indusiry in Dire Straifts

“The s=heep indusiry would be
bankrupt if foreed to Dguidate, and
this condition arises out of no mis-
manacement of 1l own.  The cap-
ita] stuoel of the sheepmen in belng
wiprd out by the compulsery mar
keting «f ewes and lambse The
number of shecp marketed during
the firsg six months of 1921 were
1400000 in ewxicess of the heavy
shipments dur.ng the same period in
1820 The ligumidation from the
ranges of the West greatly curtails
the future suppi and this is =al
ready  acutely  apparent Feeder
sheep and lambs moving {rom mine
principal markets 1o the corn bell
Lthe first scven months of thivy vear
was 62 per cont less than last year®

Makes Recommendations,

Mr. Fawcelt =uggested the fol
lowing as remedial measures whick
would assist in bringing the sheey
industry of the country back U
normal

1. Reduction in vost of production

2. Heduction in freight rates and
commission charges

4. Reduction in
adeguale financin
4 More
markeling
Porling

interest rates and
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NEW YORK. Aug. 12 —The morket closed Nher Wi Western lambs offered
1 to & points '“*"'i-"‘l o aatives steady, big killers paving
. - . ‘
Saptember 2.13 2 116312 for godd stock Aged
| December =g steady. More than half of

| demuary .. 282 direct 10 packers
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W.B. HIBBS

COMPANY

Members

New York Stock Exchange
Boston Stock Exchange
Philadelphia Stock Exchange
Washington Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
New York Curb Markei As

sociabion ¥

" -

Hibbs Building
Washington. D. C

.

|

good times.

; In youth, in middle a.ge and especially in old
age, money is essential to well being.

HAVING moncy comes by SAVING it
This bank offers you unquestioned safety,
' liberal interést and every convenience.

] -

education, independence, a home, comfort,

2% paid on Cheching and 3% on Sevings Accounts
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